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BAB V  

SIMPULAN 

5.1 Simpulan 

Penelitian ini bertujuan untuk mengetahui pengaruh asimetri informasi dan 

kepemilikan manajerial terhadap manajemen laba dengan komite audit sebagai 

variabel moderasi. Dari pembahasan yang dibahas pada latar belakang, landasan 

teori, analisis data dan hasil pengujian yang dilakukan maka dapat ditarik 

kesimpulan bahwa : 

1. Asimetri informasi berpengaruh positif terhadap manajemen laba, artinya ketika 

tingkat asimetri informasi pada perusahaan perbankan tinggi maka tingkat 

manajemen laba juga akan meningkat.  

2. Kepemilikan manajerial berpengaruh negatif terhadap manajemen laba, artinya 

ketika tingkat kepemilikan manejerial pada perusahaan perbankan tinggi maka 

akan menurunkan tingkat manajemen laba.  

3. Komite audit dapat memoderasi dengan memperkuat hubungan pengaruh 

asimetri informasi terhadap manajemen laba, artinya dengan adanya komite 

audit dalam perusahaan perbankan tersebut hanya sekedar tuntutan 

pengungkapan laporan keuangan sehingga dalam hal ini memperkuat 

pengaruhnya terhadap hubungan asimetri informasi dengan manajemen laba. 

4. Komite audit dapat memoderasi dengan memperkuat hubungan pengaruh 

kepemilikan manajerial terhadap manajemen laba, artinya dengan adanya 

komite audit memang menjalankan tugasnya dengan maksimal sehingga 



74 
 

memberikan pengaruh yang baik yaitu memperkuat hubungannya terhadap 

pengaruh kepemilikan manajerial terhadap manajemen laba. 

5.2 Keterbatasan Penelitian 

Pada penelitian ini masih banyak keterbatasan diantaranya: 

1. Masih terbatas atau kurangnya penelitian terdahulu dengan topik yang serupa 

2. Penelitian hanya dilakukan pada perusahaan perbankan yang melakukan IPO 

3. Jumlah periode penelitian hanya 4 tahun dari 2018-2021. 

4. Belum ada teori yang menguatkan untuk variabel moderasi komite audit 

5. Ruang lingkup penelitian hanya mencakup sektor perbankan yang terdaftar di 

Bursa Efek Indonesia 

5.3 Saran  

Berdasarkan keterbatasan diatas, berikut ini saran untuk peneliti 

selanjutnya agar mendapatkan hasil yang lebih baik. Adapun saran tersebut 

sebagai berikut: 

1. Dapat menambah jumlah data pengamatan perusahaan sehingga data yang 

diperoleh lebih baik dan cakupannya lebih luas.  

2. Penelitian selanjutnya menguji variabel lain yang dapat mempengaruhi 

manajemen laba karena masih terdapat 57,87% pengaruh variabel lain yang 

tidak dijelaskan dalam penelitian ini. 
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LAMPIRAN 

Lampiran 1 Daftar Populasi Sampel 

NO

.  

Tanggal 

IPO 

Nama perusahaan Kode 

Emiten 

1 8 Agu 2003 Bank Rakyat Indonesia Agro Niaga Tbk AGRO 

2 12-Jan-16 Bank Artos Indonesia Tbk ARTO 

3 31 Mei 

2000 

Bank Central Asia Tbk BBCA 

4 10-Jul-06 Bank Bukopin Tbk BBKP 

5 08-Jul-13 Bank Mestika Dharma Tbk BBMD 

6 25-Nov-96 Bank Negara Indonesia (Persero) Tbk BBNI 

7 10-Nov-03 Bank Rakyat Indonesia (Persero) Tbk BBRI 

8 17 Des 2009 Bank Tabungan Negara (Persero) Tbk BBTN 

9 6 Des 1989 Bank Danamon Indonesia Tbk BDMN 

10 12-Jul-12 Bank Pembangunan Daerah Jawa Timur 

Tbk 

BJTM 

11 14-Jul-03 Bank Mandiri (Persero) Tbk BMRI 

12 29-Nov-89 Bank CIMB Niaga Tbk BNGA 

13 1 Mei 2002 Bank Of India Indonesia Tbk BSWD 

14 29 Agu 

1990 

Bank Artha Graha Internasional Tbk INPC 

15 20 Okt 1994 Bank OCBC NISP Tbk NISP 

16 15 Des 2006 Bank Woori Saudara Indonesia 1906 Tbk SDRA 

 

 

 

 

 

 

 

Sumber: Data diolah  (2022)  
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Lampiran 2 Data Sekunder 

No Nama Bank Tahun 
Asimetri 

Informasi 

Kepemilikan 

Manajerial 

Komite 

Audit 

Manajemen 

Laba 

1 Bank Rakyat 

Indonesia Agro 

Niaga Tbk 

2018 92,39 0,0056 12 1,821 

2019 129,32 0,0073 5 0,919 

2020 185,95 0,0085 11 -0,011 

2021 148,80 0,0912 8 -2,03 

2 Bank Artos 

Indonesia Tbk 

2018 78,63 1,5 6 -0,635 

2019 192,46 24 6 -1,285 

2020 177,64 0,3366 5 2,811 

2021 89,86 0,427 5 13,094 

3 Bank Central 

Asia Tbk 

2018 47,27 0,1907 22 -0,256 

2019 49,56 0,1853 21 1,156 

2020 77,48 0,1812 23 -0,172 

2021 56,85 0,1773 28 0,235 

4 Bank Bukopin 

Tbk 

2018 122,90 0,0037 14 -0,371 

2019 70,93 0,0023 21 0,235 

2020 178,06 0,0007 14 -0,746 

2021 142,96 0,0004 14 -0,195 

5 Bank Mestika 

Dharma Tbk 

2018 6,41 0,0176 12 0,257 

2019 101,79 0,0176 12 0,283 

2020 58,92 0,0243 10 -0,304 

2021 37,27 0,03 12 0,343 

6 Bank Negara 

Indonesia 

(Persero) Tbk 

2018 69,29 0,0024 23 0,648 

2019 64,47 0,0076 21 0,336 

2020 120,25 0,0095 17 0,016 

2021 77,05 0,027 29 -0,065 

7 Bank Rakyat 

Indonesia 

(Persero) Tbk 

2018 53,76 0,0049 16 0,567 

2019 48,63 0,0042 16 0,327 

2020 108,44 0,0112 24 0,372 

2021 50,35 0,0117 16 0,021 

8 Bank Tabungan 

Negara 

(Persero) Tbk 

2018 96,66 0,0139 5 0,872 

2019 75,52 0,0086 12 0,337 

2020 131,05 0,0136 23 0,059 

2021 85,58 0,0495 30 0,219 

9 2018 57,24 0,0383 6 0,065 
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Bank Danamon 

Indonesia Tbk 

2019 126,60 0,0013 6 0,049 

2020 120,17 0,0152 7 -0,237 

2021 81,40 0,0147 6 -0,047 

10 Bank 

Pembangunan 

Daerah Jawa 

Timur Tbk 

2018 48,10 0,0958 6 0,293 

2019 29,37 0,0445 8 0,482 

2020 90,43 0,0411 6 0,223 

2021 59,79 0,0575 13 0,069 

11 Bank Mandiri 

(Persero) Tbk 

2018 62,98 0,0093 21 0,514 

2019 46,48 0,0198 18 0,777 

2020 63,60 0,0245 21 -0,161 

2021 37,19 0,0285 22 0,338 

12 Bank CIMB 

Niaga Tbk 

2018 -863,79 0,0327 14 0,143 

2019 58,14 0,032 15 0,114 

2020 78,05 0,0298 13 0,592 

2021 185,47 0,0047 7 0,097 

13 Bank Of India 

Indonesia Tbk 

2018 26,09 2,71 4 0,321 

2019 0,00 2,71 4 -0,634 

2020 0,00 2,71 6 -0,186 

2021 0,00 2,71 5 -0,321 

14 Bank Artha 

Graha 

Internasional 

Tbk 

2018 74,47 2,886 10 -0,697 

2019 51,22 2,857 12 -0,402 

2020 71,79 2,857 12 -0,374 

2021 161,88 2,232 12 -0,247 

15 Bank OCBC 

NISP Tbk 

2018 54,47 0,016 22 0,475 

2019 29,47 0,0171 20 0,035 

2020 53,48 0,0184 20 -0,168 

2021 54,64 0,02 20 0,109 

16 Bank Woori 

Saudara 

Indonesia 1906 

Tbk 

2018 62,22 0,0912 12 0,87 

2019 50,00 0,0349 12 0,902 

2020 91,67 0,0378 12 0,551 

2021 84,10 0,0284 13 0,654 

 

 

 

 

Sumber: Data diolah  (2022)  
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Lampiran 3 Data Sampel 
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Lampiran Penghitungan Manajemen Laba 
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Sumber: Data diolah  (2022)  
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Uji Statistik Deskriptif 

 Y X1 X2 Z 

 Mean  0.360266  65.20656  0.778141  13.71875 

 Median  0.128500  70.11000  0.027500  12.00000 

 Maximum  13.09400  192.4600  24.00000  30.00000 

 Minimum -2.030000 -863.7900  0.000000  4.000000 

 Std. Dev.  1.745484  126.6932  3.083473  6.869460 

 Skewness  6.189603 -6.223632  6.854328  0.435382 

 Kurtosis  45.82645  46.70071  51.89508  2.281540 

     

 Jarque-Bera  5299.599  5505.832  6876.417  3.398439 

 Probability  0.000000  0.000000  0.000000  0.182826 

     

 Sum  23.05700  4173.220  49.80100  878.0000 

 Sum Sq. Dev.  191.9430  1011223.  598.9916  2972.938 

     

 Observations  64  64  64  64 
        Sumber : Data diolah, output eviews 9 (2022) 
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Lampiran 4 Uji Stationer 

1. Uji stationeri manajemen laba (Y) 
 

Null Hypothesis: Unit root (common unit root process)   

Series:  Y       

Date: 06/12/22   Time: 21:52     

Sample: 2018 2021      

Exogenous variables: Individual effects    

Automatic selection of maximum lags     

Automatic lag length selection based on SIC: 0   

Newey-West automatic bandwidth selection and Bartlett kernel  

Total (balanced) observations: 48     

Cross-sections included: 16     

        
        Method   Statistic  Prob.**  

Levin, Lin & Chu t*  

-

12.2276   0.0000  

        
        ** Probabilities are computed assuming asympotic normality  

        

Intermediate results on Y     

        
        Cross 2nd Stage Variance HAC of   Max Band-  

section Coefficient of Reg Dep. Lag Lag width Obs 

 1  0.61262  0.0605  0.2705  0  0  0.0  3 

 2  2.06132  6.3105  20.037  0  0  0.0  3 

 3 -1.66226  0.1252  0.3595  0  0  2.0  3 

 4 -1.66233  0.0895  0.1204  0  0  2.0  3 

 5 -1.64960  0.0543  0.0850  0  0  2.0  3 

 6 -0.36714  0.0033  0.0100  0  0  1.0  3 

 7 -0.66129  0.0231  0.0071  0  0  2.0  3 

 8 -0.80460  0.0086  0.0823  0  0  0.0  3 

 9 -1.11989  0.0138  0.0116  0  0  2.0  3 

 10 -0.81574  0.0286  0.0168  0  0  2.0  3 

 11 -1.29789  0.1330  0.0921  0  0  2.0  3 

 12 -1.59895  0.0355  0.0512  0  0  2.0  3 

 13 -1.47235  0.0013  0.1234  0  0  2.0  3 

 14 -0.67793  0.0023  0.0048  0  0  2.0  3 

 15 -1.02236  0.0137  0.0890  0  0  0.0  3 

 16 -0.85961  0.0212  0.0092  0  0  2.0  3 

        

 Coefficient t-Stat SE Reg mu* sig*  Obs 

Pooled -1.14609 -12.214  2.248 -0.554 

 0.91

9   48 

        
        

 

 

       Sumber : Data diolah, output eviews 9 (2022) 
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2. Uji stationeri asimetri informasi (X1) 
 

Null Hypothesis: Unit root (common unit root process)   

Series:  X1       

Date: 06/12/22   Time: 21:53     

Sample: 2018 2021      

Exogenous variables: Individual effects    

Automatic selection of maximum lags     

Automatic lag length selection based on SIC: 0   

Newey-West automatic bandwidth selection and Bartlett kernel  

Total (balanced) observations: 45     

Cross-sections included: 15 (1 dropped)    

        
        Method   Statistic  Prob.**  

Levin, Lin & Chu t*  

-

14.5428   0.0000  

        
        ** Probabilities are computed assuming asympotic normality  

        

Intermediate results on X1     

        
        Cross 2nd Stage Variance HAC of   Max Band-  

section Coefficient of Reg Dep. Lag Lag width Obs 

 1 -0.86415  524.52  768.74  0  0  2.0  3 

 2 -1.45886  1512.6  6946.7  0  0  0.0  3 

 3 -1.17192  134.23  126.30  0  0  2.0  3 

 4 -1.31095  1803.6  1152.6  0  0  2.0  3 

 5 -1.47827  370.81  2753.6  0  0  1.0  3 

 6 -1.35548  490.18  478.06  0  0  2.0  3 

 7 -1.55921  543.64  724.36  0  0  2.0  3 

 8 -1.71139  318.57  455.48  0  0  2.0  3 

 9 -1.34510  282.00  2053.6  0  0  0.0  3 

 10 -1.29413  564.95  378.83  0  0  2.0  3 

 11 -2.30872  11.993  84.395  0  0  2.0  3 

 12 -0.91918  1866.6  128704  0  0  1.0  3 

 13  Dropped from Test    

 14  0.11068  2176.4  2177.7  0  0  0.0  3 

 15 -1.49675  101.63  139.79  0  0  2.0  3 

 16 -0.93476  327.20  133.71  0  0  2.0  3 

        

 Coefficient t-Stat SE Reg mu* sig*  Obs 

Pooled -1.04494 -15.106  1.371 -0.554 

 0.91

9   45 

        
        Sumber : Data diolah, output eviews 9 (2022) 
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3. Uji stationeri kepemilikan manajerial (X2) 
 

Null Hypothesis: Unit root (common unit root process)   

Series:  D(X2)      

Date: 06/12/22   Time: 21:55     

Sample: 2018 2021      

Exogenous variables: Individual effects, individual linear trends 

Automatic selection of maximum lags     

Automatic lag length selection based on SIC: 0   

Newey-West automatic bandwidth selection and Bartlett kernel  

Total (balanced) observations: 16     

Cross-sections included: 8 (8 dropped)    

        
        

Method   

Statisti

c  

Prob.*

*  

Levin, Lin & Chu t*  

-

2.6298

0   0.0043  

        
        ** Probabilities are computed assuming asympotic normality  

        

Intermediate results on D(X2)     

        
        Cross 2nd Stage Variance HAC of   Max Band-  

section Coefficient of Reg Dep. Lag Lag width Obs 

 1 -62.0773  2.E-33  4.E-34  0  0  0.0  2 

 2 -1.41176  1.E-27  6.E-27  0  0  0.0  2 

 3  Dropped from Test    

 4  2.30794  6.E-38  6.E-36  0  0  0.0  2 

 5  Dropped from Test    

 6  Dropped from Test    

 7 -1.55882  1.E-35  2.E-33  0  0  0.0  2 

 8  1.21311  2.E-34  6.E-33  0  0  0.0  2 

 9 -1.20000  2.E-33  1.E-31  0  0  0.0  2 

 10 -0.59375  1.E-34  2.E-31  0  0  1.0  2 

 11  Dropped from Test    

 12  Dropped from Test    

 13  Dropped from Test    

 14  Dropped from Test    

 15  Dropped from Test    

 16 -1.14595  1.E-34  4.E-31  0  0  0.0  2 

        

 Coefficient t-Stat SE Reg mu* sig*  Obs 

Pooled -0.81324 -4.127  5.094 -0.703  1.003   16 

        
              Sumber : Data diolah, output eviews 9 (2022) 
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4. Uji stationeri interaksi asimetri informasi dan komite audit (X1Z) 
 

Null Hypothesis: Unit root (common unit root process)   

Series:  X1Z       

Date: 06/12/22   Time: 21:57     

Sample: 2018 2021      

Exogenous variables: None     

Automatic selection of maximum lags     

Automatic lag length selection based on SIC: 0   

Newey-West automatic bandwidth selection and Bartlett kernel  

Total (balanced) observations: 45     

Cross-sections included: 15 (1 dropped)    

        
        

Method   

Statisti

c  

Prob.*

*  

Levin, Lin & Chu t*  

-

5.3121

4   0.0000  

        
        ** Probabilities are computed assuming asympotic normality  

        

Intermediate results on X1Z     

        
        Cross 2nd Stage Variance HAC of   Max Band-  

section Coefficient of Reg Dep. Lag Lag width Obs 

 1 -0.51997  31864.  35689.  0  0  0.0  3 

 2  0.52203  323289  351722  0  0  0.0  3 

 3 -1.45333  965.74  900.79  0  0  2.0  3 

 4 -0.96357  6224.3  2755.7  0  0  2.0  3 

 5 -1.60476  297.42  271.47  0  0  2.0  3 

 6 -0.59635  30.830  524.38  0  0  1.0  3 

 7 -0.58394  465.00  326.57  0  0  2.0  3 

 8 -0.68166  89.035  1299.0  0  0  0.0  3 

 9 -1.05167  287.31  200.94  0  0  2.0  3 

 10 -0.29478  74.465  54.901  0  0  2.0  3 

 11 -0.72708  461.38  366.29  0  0  2.0  3 

 12 -0.98171  832.26  6433.8  0  0  0.0  3 

 13  Dropped from Test    

 14 -0.29798  283.84  397.47  0  0  0.0  3 

 15 -1.04806  38.511  313.56  0  0  0.0  3 

 16 -0.00240  43.651  35.478  0  0  1.0  3 

        

 Coefficient t-Stat SE Reg mu* sig*  Obs 

Pooled -0.42059 -5.564  1.573  0.004  1.049   45 

        
               Sumber : Data diolah, output eviews 9 (2022) 
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5. Uji stationeri interaksi kepemilikan manajerial dan komite audit (X2Z) 
 

Null Hypothesis: Unit root (common unit root process)   

Series:  X2Z       

Date: 06/12/22   Time: 21:58     

Sample: 2018 2021      

Exogenous variables: Individual effects    

Automatic selection of maximum lags     

Automatic lag length selection based on SIC: 0   

Newey-West automatic bandwidth selection and Bartlett kernel  

Total (balanced) observations: 48     

Cross-sections included: 16     

        
        Method   Statistic  Prob.**  

Levin, Lin & Chu t*  -144.101   0.0000  

        
        ** Probabilities are computed assuming asympotic normality  

        

Intermediate results on X2Z     

        
        Cross 2nd Stage Variance HAC of   Max Band-  

section Coefficient of Reg Dep. Lag Lag width Obs 

 1  18.7918  0.0007  0.0072  0  0  0.0  3 

 2 -1.38443  230.81  229.88  0  0  2.0  3 

 3 -1.65895  0.0043  0.0125  0  0  2.0  3 

 4 -1.52399  4.E-09  5.E-07  0  0  2.0  3 

 5 -1.97676  2.E-05  6.E-05  0  0  2.0  3 

 6 -0.01835  2.E-06  2.E-06  0  0  1.0  3 

 7 -2.42857  1.E-07  2.E-06  0  0  2.0  3 

 8 -1.41963  1.E-05  6.E-05  0  0  0.0  3 

 9 -0.94652  3.E-06  6.E-06  0  0  1.0  3 

 10 -0.13958  8.E-06  2.E-06  0  0  2.0  3 

 11 -1.73977  3.E-05  5.E-05  0  0  2.0  3 

 12 -1.81071  3.E-05  5.E-05  0  0  2.0  3 

 13 -1.47233  0.0092  0.9063  0  0  2.0  3 

 14 -0.58939  0.0393  0.0317  0  0  2.0  3 

 15 -1.06112  5.E-06  3.E-05  0  0  0.0  3 

 16 -0.77847  5.E-09  0.0004  0  0  0.0  3 

        

 Coefficient t-Stat SE Reg mu* sig*  Obs 

Pooled -0.78024 -132.663  3.674 -0.554 

 0.91

9   48 

        
        Sumber : Data diolah, output eviews 9 (2022) 
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Lampiran 5 Pemilihan Model 

Lampiran Uji Chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 7.631457 (15,43) 0.0000 

Cross-section Chi-square 83.074987 15 0.0000 

     
                Sumber : Data diolah, output eviews 9 (2022) 

Lampiran Uji Hausman 

Correlated Random Effects - Hausman Test   

Equation: Untitled    

Test cross-section random effects   

      
      

Test Summary 

Chi-Sq. 

Statistic Chi-Sq. d.f. Prob.   

      
      Cross-section random 109.547553 5 0.0000  

      
            Sumber : Data diolah, output eviews 9 (2022) 

 

Lampiran 6 Uji Asumsi Klasik 

1. Uji normalitas  

Lampiran Uji Normalitas

0

1

2

3

4

5

6

7

8

-0.4 -0.3 -0.2 -0.1 0.0 0.1 0.2 0.3 0.4

Series: Standardized Residuals

Sample 2018 2021

Observations 64

Mean      -5.64e-17

Median  -0.004764

Maximum  0.414084

Minimum -0.398144

Std. Dev.   0.202865

Skewness   0.211294

Kurtosis   2.094222

Jarque-Bera  2.664039

Probability  0.263944

 Sumber : Data diolah, output eviews 9 (2022) 
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2. Uji multikolinieritas 

Lampiran Uji Multikolinieritas 

Variance Inflation Factors  

Date: 06/12/22   Time: 23:13  

Sample: 1 64   

Included observations: 64  

    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 

    
    C  0.282602  5.940355  NA 

X1  3.05E-06  1.285659  1.013047 

X2  0.005442  1.139984  1.070725 

Z  0.001087  5.362023  1.061457 

    
    Sumber : Data diolah, output eviews 9 (2022) 

3. Uji heterokedastisitas 

Lampiran Uji Heterokedastisitas 

Heteroskedasticity Test: Glejser  

     
     F-statistic 1.773334     Prob. F(3,60) 0.1619 

Obs*R-squared 5.212495     Prob. Chi-Square(3) 0.1569 

Scaled explained SS 11.14220     Prob. Chi-Square(3) 0.0110 

     
     Test Equation:    

Dependent Variable: ARESID   

Method: Least Squares   

Date: 06/12/22   Time: 23:17   

Sample: 1 64    

Included observations: 64   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 1.512796 0.463765 3.261990 0.0018 

X1 0.001092 0.001524 0.716407 0.4765 

X2 -0.036998 0.064359 -0.574867 0.5675 

Z -0.062368 0.028763 -2.168307 0.0341 

     
     R-squared 0.081445     Mean dependent var 0.699575 

Adjusted R-squared 0.035517     S.D. dependent var 1.550009 

S.E. of regression 1.522234     Akaike info criterion 3.738697 

Sum squared resid 139.0318     Schwarz criterion 3.873627 

Log likelihood -115.6383     Hannan-Quinn criter. 3.791853 

F-statistic 1.773334     Durbin-Watson stat 1.805595 

Prob(F-statistic) 0.161890    

     
Sumber : Data diolah, output eviews 9 (2022) 
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Lampiran 7 Uji Moderated Regression Analyis (MRA) 

Lampiran Persamaan Satu 

Cross-section fixed effects test equation:  

Dependent Variable: Y   

Method: Panel Least Squares   

Date: 06/21/22   Time: 19:42   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 16   

Total panel (balanced) observations: 64  

White cross-section standard errors & covariance (d.f. corrected) 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.400598 0.120187 3.333125 0.0015 

X1 0.000396 9.74E-05 4.065296 0.0001 

X2 -0.085029 0.008477 -10.03028 0.0000 

     
     R-squared 0.022448     Mean dependent var 0.360266 

Adjusted R-squared -0.009603     S.D. dependent var 1.745484 

S.E. of regression 1.753844     Akaike info criterion 4.007238 

Sum squared resid 187.6342     Schwarz criterion 4.108436 

Log likelihood -125.2316     Hannan-Quinn criter. 4.047105 

F-statistic 0.700395     Durbin-Watson stat 0.899812 

Prob(F-statistic) 0.500337    

     
Sumber : Data diolah, output eviews 9 (2022) 
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Lampiran Persamaan Dua 

Dependent Variable: Y   

Method: Panel EGLS (Cross-section weights)  

Date: 06/21/22   Time: 19:49   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 16   

Total panel (balanced) observations: 64  

Linear estimation after one-step weighting matrix 

White cross-section standard errors & covariance (d.f. corrected) 

WARNING: estimated coefficient covariance matrix is of reduced rank 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.897642 0.184103 4.875758 0.0000 

X1 -0.000197 0.000206 -0.957755 0.3433 

X2 -0.359026 0.133692 -2.685471 0.0101 

Z -0.017870 0.006503 -2.748186 0.0086 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
      Weighted Statistics   

     
     R-squared 0.743173     Mean dependent var 0.914338 

Adjusted R-squared 0.640443     S.D. dependent var 2.620869 

S.E. of regression 1.561384     Sum squared resid 109.7064 

F-statistic 7.234195     Durbin-Watson stat 2.625526 

Prob(F-statistic) 0.000000    

     
      Unweighted Statistics   

     
     R-squared 0.410433     Mean dependent var 0.360266 

Sum squared resid 113.1633     Durbin-Watson stat 2.288008 

     
     Sumber : Data diolah, output eviews 9 (2022) 
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Lampiran Persamaan Tiga 

Dependent Variable: Y   

Method: Panel EGLS (Cross-section weights)  

Date: 06/21/22   Time: 19:52   

Sample: 2018 2021   

Periods included: 4   

Cross-sections included: 16   

Total panel (balanced) observations: 64  

Linear estimation after one-step weighting matrix 

White cross-section standard errors & covariance (d.f. corrected) 

WARNING: estimated coefficient covariance matrix is of reduced rank 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 1.404589 0.306004 4.590101 0.0000 

X1 -0.005989 0.001950 -3.071122 0.0037 

X2 -0.571027 0.145513 -3.924231 0.0003 

Z -0.056373 0.012250 -4.601939 0.0000 

X1Z 0.000434 0.000137 3.168371 0.0028 

X2Z 0.034497 0.007015 4.917563 0.0000 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
      Weighted Statistics   

     
     R-squared 0.712401     Mean dependent var 1.129254 

Adjusted R-squared 0.578634     S.D. dependent var 2.582731 

S.E. of regression 1.422619     Sum squared resid 87.02531 

F-statistic 5.325693     Durbin-Watson stat 2.639942 

Prob(F-statistic) 0.000002    

     
      Unweighted Statistics   

     
     R-squared 0.410012     Mean dependent var 0.360266 

Sum squared resid 113.2440     Durbin-Watson stat 2.314093 

     
Sumber : Data diolah, output eviews 9 (2022) 
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