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LAMPIRAN 1 

PERHITUNGAN EVA 

 

 

 

 

 

 

 

 

 

 

 

 

Keterangan 2019 2020 2021 2022

Pendapatan 5.455.162Rp        3.231.685Rp      10.358.675Rp     16.202.314Rp     

Pajak 1.414.768Rp        823.758Rp         2.321.787Rp       3.422.887Rp       

NOPAT 4.040.394Rp        2.407.927Rp      8.036.888Rp       12.779.427Rp     

Total Liabilitas 7.675.226Rp        7.117.559Rp       11.869.979Rp      16.443.161Rp     

Total Ekuitas 18.422.826Rp      16.939.196Rp     24.253.724Rp      28.916.046Rp     

Liabilitas (Jangka Pendek) 4.691.251Rp        3.872.457Rp       7.500.647Rp        10.701.780Rp     

Invested Capital 21.406.801Rp      20.184.298Rp     28.623.056Rp      34.657.427Rp     

Tingkat Modal (D) 29,0% 30,0% 33,0% 36,0%

Cost of debt (rd) 1,0% 1,2% 0,9% 0,9%

Tingkat Ekuitas (E) 70,6% 70,4% 67,1% 63,7%

Cost of Equity (RE) 21,9% 14,2% 33,1% 44,2%

Tingkat Pajak 25,9% 25,5% 22,4% 21,1%

WACC 15,7% 10,3% 22,5% 28,4%

Invested Capital 21.406.801Rp           20.184.298Rp          28.623.056Rp          34.657.427Rp          

WACC 15,7% 10,3% 22,5% 28,4%

CAPITAL CHARGES 3.358.892Rp              2.074.671Rp            6.436.711Rp             9.848.389Rp            

NOPAT 4.040.394Rp        2.407.927Rp      8.036.888Rp       12.779.427Rp     

CAPITAL CHARGES 3.358.892Rp        2.074.671Rp      6.436.711Rp       9.848.389Rp       

EVA 681.502Rp           333.256Rp          1.600.177Rp        2.931.038Rp       

NOPAT

INVESTED CAPITAL (IC)

WACC

CAPITAL CHARGES

ECONOMIC VALUE ADDED (EVA)
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LAMPIRAN 2 

PERHITUNGAN FVA 

 

 

  

2019 2020 2021 2022

Pendapatan  Setelah Pajak 4.040.394Rp                2.407.927Rp               8.036.888Rp                12.779.427Rp         

WACC 15,69% 10,28% 22,49% 28,42%

Total Liabilitas & Ekuitas 26.098.052Rp              24.056.755Rp             36.123.703Rp              45.359.207Rp         
WACC 15,69% 10,28% 22,49% 28,42%

EQUIVALENT DEPRECIATION 4.094.985,47Rp                 2.472.706,89Rp                 8.123.445,98Rp                 12.889.448,06Rp         

Keterangan 2019 2020 2021 2022

Kepemilikan Langsung

Bangunan 634.533Rp                   726.426Rp                  829.341Rp                   914.182Rp              

Mesin & Kendaraan 2.817.199Rp                3.490.551Rp               4.292.685Rp                5.155.568Rp           

Peralatan Kantor 142.074Rp                   149.493Rp                  161.354Rp                   165.670Rp              

Subjumlah 3.593.806Rp                4.366.470Rp               5.283.380Rp                6.235.420Rp           

Aset-Hak-Guna

Bangunan - 7.457Rp                      11.777Rp                     19.676Rp                

Mesin & Kendaraan 338.375Rp                   523.988Rp                  489.817Rp                   876.113Rp              

Peralatan Kantor - 10.544Rp                    8.944Rp                       14.894Rp                

Subjumlah 338.375Rp                   541.989Rp                  510.538Rp                   910.683Rp              

TOTAL 3.932.181Rp                4.908.459Rp               5.793.918Rp                7.146.103Rp           

FVA (Financial Added Value) 3.877.589,53Rp          4.843.679,11Rp          5.707.360,02Rp          7.036.081,94Rp      

DEPRESIASI

EQUIVALENT DEPRECIATION

NOPAT

FVA = NOPAT - (Equivalent Depreciation - Depresiasion)
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LAMPIRAN 3 

SURAT PERMOHONAN PENELITIAN 
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LAMPIRAN 4 

PT. BUKIT ASAM TBK. 
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LAMPIRAN 5 

PENGELOLAAN DATA 

 

 

 

 

Keterangan 2019 2020 2021 2022

Total Liabilitas 7.675.226Rp       7.117.559Rp      11.869.979Rp       16.443.161Rp       Laporan Posisi keuangan

Liabilitas (Jangka Pendek) 4.691.251Rp       3.872.457Rp      7.500.647Rp         10.701.780Rp       Laporan Posisi keuangan

Total Ekuitas 18.422.826Rp     16.939.196Rp    24.253.724Rp       28.916.046Rp       Laporan Posisi keuangan

Pendapatan 5.455.162Rp       3.231.685Rp      10.358.675Rp       16.202.314Rp       Laporan Laba Rugi

Pajak 1.414.768Rp       823.758Rp         2.321.787Rp         3.422.887Rp         Laporan Laba Rugi

Beban Bunga 74.747Rp            85.743Rp           111.088Rp            140.462Rp            

Keterangan 2019 2020 2021 2022

Pendapatan 5.455.162Rp       3.231.685Rp      10.358.675Rp       16.202.314Rp       Laporan Laba Rugi

Pajak 1.414.768Rp       823.758Rp         2.321.787Rp         3.422.887Rp         Laporan Laba Rugi

NOPAT 4.040.394Rp       2.407.927Rp      8.036.888Rp         12.779.427Rp       

Growth -40,40% 233,77% 59,01%

SELISIH 1.632.467-Rp      5.628.961Rp         4.742.539Rp         

Keterangan 2019 2020 2021 2022

Total Liabilitas 7.675.226 7.117.559 11.869.979 16.443.161 Laporan Posisi keuangan

Total Ekuitas 18.422.826 16.939.196 24.253.724 28.916.046 Laporan Posisi keuangan

Liabilitas (Jangka Pendek) 4.691.251 3.872.457 7.500.647 10.701.780 Laporan Posisi keuangan

Invested Capital 21.406.801 20.184.298 28.623.056 34.657.427

Growth -5,71% 41,81% 71,70%

SELISIH -Rp                     1.222.503-Rp      8.438.758Rp         6.034.371Rp         

Keterangan 2019 2020 2021 2022

Total Liabilitas & Ekuitas 26.098.052 24.056.755 36.123.703 45.359.207 Laporan Posisi keuangan

Total Liabilitas 7.675.226 7.117.559 11.869.979 16.443.161 Laporan Posisi keuangan

Persentase 100% 100% 100% 100%

Tingkat Modal 29,4% 29,6% 32,9% 36,3%

Growth 0,6% 11,1% 10,3% -100,0%

SELISIH 0 0,2% 3,3% 3,4%

Keterangan 2019 2020 2021 2022

NOPAT 4.040.394 2.407.927 8.036.888 12.779.427 Laporan Laba Rugi

Total Ekuitas 18.422.826 16.939.196 24.253.724 28.916.046 Laporan Posisi keuangan

Persentase 100% 100% 100% 100%

Cost of Equity (RE) 0,22 0,14 0,33 0,44

SELISIH -0,08 0,19 0,11

Keterangan 2019 2020 2021 2022

Beban Bunga 74.747 85.743 111.088 140.462

Total Liabilitas 7.675.226 7.117.559 11.869.979 16.443.161 Laporan Posisi keuangan

Persentase 100% 100% 100% 100%

Cost of debt (rd) 0,01 0,01 0,01 0,01

Keterangan 2019 2020 2021 2022

Tingkat Modal (D) 29,0% 30,0% 33,0% 36,0%

Cost of debt (rd) 1,0% 1,2% 0,9% 0,9%

Tingkat Ekuitas (E) 70,6% 70,4% 67,1% 63,7%

Cost of Equity (RE) 21,9% 14,2% 33,1% 44,2%

Tingkat Pajak 25,9% 25,5% 22,4% 21,1%

WACC 15,7% 10,3% 22,5% 28,4%

Growth -5,41% 12,21% 5,93%

CAPITAL CHARGES 3.358.892Rp       2.074.671Rp      6.436.711Rp         9.848.389Rp         

EVA 681.502Rp          333.256Rp         1.600.177Rp         2.931.038Rp         

-38,23% 210,25% 53,00%

Keterangan 2019 2020 2021 2022

Invested Capital 21.406.801 20.184.298 28.623.056 34.657.427

WACC 15,69% 10,28% 22,49% 28,42%

CAPITAL CHARGES 3.358.892 2.074.671 6.436.711 9.848.389

Growth -38,23% 210,25% 374,70%

selisih 1.284.221-Rp       4.362.040Rp      3.411.677Rp         9.848.389-Rp         

Keterangan 2019 2020 2021 2022

NOPAT 4.040.394 2.407.927 8.036.888 12.779.427

CAPITAL CHARGES 3.358.892 2.074.671 6.436.711 9.848.389

EVA 681.502 333.256 1.600.177 2.931.038

Growth -51,10% 380,16% 83,17%
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Lampiran 6 

Lembar Bimbingan
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